T ~IAVE AND TO HOLD, ‘all

* dssigns forever.

) :The l\lort agor covenants - that he is lawfully scized of _the premtses h emabove descrlhed 1
“absolute, that he %ns oad right and lawful authority to sell. convey, or encumber the same, and that -th
are free and clear of all'ligns and encumbrances whatsoever. - The Mortgagor further’ covenants to.wa
defend all and " prethises unto, the J\/lortgqgee fore\er from and agamst the Moitgag
“whomsoever lawful y clai_ g the same or 4 ny part.-thereof.-

The Mortgagor covcntmte and agreis as follows:

Th'\t he will promptl y pay the p ln(.‘lp'll of and i
- -the ttmes #hd in the. manner therein prov ed

2. That this miortgage shall secureiithe Mortgagee for such further sumis as may be ad d: hereafter, at’ the S

opfion. of the/Mortgagee, ‘for the -payment; of :taxes; insurance premiums, public- assessments;: re]:axrs or. other purp
pursuant to the covenants herein, ahd alsojany- furthér loms, advances, readvances or credits that may be made) g
after to thé Mort(glﬂgor by the Mortg'tgee, and. that :all sums so-advariced shall bear interest at“the’ same. rate as he -~

Mortgage debt and shall.be payable on_dem and of the Mortgagee, unless -otherwise pravided in wrmng

3, “That he will l(eep or permrt the Mortg €€ to l\eep the rmprovements now exrstmg or hereafter erected on: .
the mortgaged property insured as may. be reqmretlg from time.to time by the Mortgagee against loss by fire and other -
“shazards; in such amounts as ‘may be required by the Morigdgee, and in companies acceptable tosit, and that he'does. -
‘hereby. assign to 'the Mortgagee all isiich policies, and -that: le such policies , and ' reof shall - be held : by -

- the Mortgagee and have attached- thereto [loss payable clauses in favor; of, an b
*ahd in  the event of Toss ‘o destriction by |fire ‘or other hazards; the’ Mortgage on
of: the :insurance to the mortgnge mdebtcd ness ok, to the restoration -or -repa h_ “prop: naged.. L

’ 4, That he will: keep ‘all 1mproverrents now. existing. or hereafter ected’ ,upon the mo aged” roperty in.
good repair, and ini the case of .an advancé for -construction, that he will continue const until completion with-"
out interruption, and should he fail to do sd, the Mortgagee may, at’its option, enter:upon said premises, make whatever ~
~repairs ‘are necessary, ‘including the completlon of any construction work under\\'ay'and charge th expenses for such' WS
reparrs or-the completron of such construc ion. to the mo@tge debt. B . o

.70 5. That the Mortgagee may’ ‘reqquir, the ‘maker, co-maker or endorser of S ured, hereby to
* carry life insurance.upon-himself in:a sum| sufficient to pay all sums secured by this mort age; designating. the: Mort-
‘gagee.as beneﬁcmry and- assignee . thereof, land, upon falllure of the -Mortgagor” to: pay tﬁe premiums- therefor, the
“Mortgagee may, at its optton, pay said premiums, and all sums+so atlvance by- the Mor agee shall:
the mortgage debt.

© 6.0 That, together wrth and i in add1 ion to, the monthly payments of
'terms ‘of the ote qecured hereby', ¢ will pay-to the Mortgagee, on the first day ofeac ] :
y is pmd in-full; aisum equdl to one-twelfth of the annual “tax SSTen d ‘insurance T
t

the Mortgagee, and, on the failure of:the Mortgagor:to pay all tax surance premiums

Mo_ 'y, at its_option,:- pay - sald items “and ‘chargerall advances theréfor to the

tgagee, | thrs mortgage shall become duéian
1sels: or if the title shall bec ¢ vested' in any other

that if the Mort.g gor’
£ this m age, and of ‘the not sécured-hereby
to remain in-ll 1I: force and-virtue.- {1’ i '
‘or of the hote secured hereby, ther
rtgagee shall become 1mmedrately due and payal
tuted- for 'the foreclosure o thrs mo gag
gage or_the title_to the j Cri
the ds of an attorn|




